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eiency basis instead of the pressent basis and a good savings
of capital can be made in this direction.

It must be possible to save a great deal by replacing the
numerous foreign experts who are absorbed in our indus-

tr*es toc*ay ^J ^fikient Indians. It seems
our Industrialists, whether Indians or
Europeans, have a craze for foreign ex-
perts and it is strange that even in those industries which
have been established in this country for generations
Replace Foreign- together and which are under Indian eon-
eis by Indians. trol, there are numerous Europeans at
present and even now many foreigners are being imported
by our industrialists. This phase of our Industrial Finance
and Banking Corporations should be freed from this so
called foreign experts without delay.

In fact we must marshall all our best resources, both
men and money, if we want to succeed in any scheme of
Industrial Mana- industrial venture in competition with the
gement   on effid- rest of the world.   Even in a planned in-
ency basis.            dustrial  development  there is  a limit to

which we can shut out the rest of tihe world in competing
with us. Efficiency cannot be very long supported by tariff
walls. Our Industrialists must realise that they have a
terrible national responsibility and cannot expect the
country's support, both in patriotism and protection for a
very long time if they manage our industries in the present
fashion, and if they go on encouraging inefficiency by sup-
porting persons only because they belong to a particular
community or a particular caste or a particular family,
things must be made impossible under a planned sys-
of industrial development in India.

Political democracy will be meaningless and would be
impossible to run if we cannot attain industrial democracy
in our country.   I sincerely believe that

we fr 3fldia do not ?esire the same *yPe rf
industrial exploitation of the country by

only a few and thus leading to an industrial imperialism
which seems to be the guiding idea in countries liM Ame-
rica and England today. It may be a news to many that
tbe enormous wealth of America, nay the entire economic
lifte' of the country, is controlled by a handful of designing
financiers through a ^system of capital control in various
forms which spreads like the Spiders Wek We must guard
against the dangers of such an oligarchy in Indian indus-
so that it should be made iinpossible only for